92_SB0297 LRB9207591SMiv

62

© 00 ~N O

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28

29
30

AN ACT concerni ng taxes.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The Illinois Incone Tax Act is anended by

addi ng Section 213 as foll ows:

(35 1LCS 5/213 new)

Sec. 213. Senior citizen prescription drug tax credit.

(a) Beginning with taxable vyears ending on or after

Decenmber 31, 2001 and ending with taxable years ending on or

bef ore Decenmber 30, 2006, each individual taxpayer is

entitled to a credit against the tax i nposed by subsections

(a) and (b) of Section 201 for eliqgible prescription drug

expenses. The credit is allowed as foll ows:

(1) The taxpayer mnmust be 60 years of age or ol der

during the taxabl e year.

(2) The t axpayer's adjusted gross incone for

federal tax purposes nust be | ess than $100, 000.

(3) Eligible prescription drug expenses consi st of

the anpunt paid by the taxpayer during the taxable year

for prescription drug costs for a household menber who i s

60 years of age or older during the taxable year

(4) The credit is limted to an amount equal to the

anount spent by the taxpayer in the taxable vyear for

eligible prescription drug expenses, up to $2,000 in a

t axabl e vyear.

(b) The tax «credit nmay not reduce the t axpayer's

liability to less than zero. The credit may not be carried

f or war d

Section 99. Effective date. This Act takes effect wupon

becom ng | aw.
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